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2 Terms:

Advisor is a person who is giving the advice, a consultant.

AML- Anti-money laundering dthe term is used to describe a policy of combating
money laundering.

Asset tokenization is a procedure of obtaining crypto assets (tokens) on the
security of an existing asset. (LAT or Bankex platform provides more details regarding
this system).

Blockchain is a continuously growing list of records, called blocks, which are
linked and secured using cryptography.

Compliance control is a monitoring activity ensuring compliance with legal
requirements, professional practice and ethics to minimize or prevent risks related to
sanctions application from both public auth
compliance with legal requirements, internal documents, procedures or other
standards.

Crowdsale is a presale of cryptocurrency tokens for attracting investors.

Due Diligence is a security clearance. In migration, Due Diligence is used when a
person is going to participate in a program of obtaining resident permit or citizenship
by investment in the economy of certain states.

Escrow is a guarantor that gets hold of property, documents or funds until certain
conditions are met or certain obligations are fulfill ed.

HNWI- high net worth individuals 0 people whose investment assets amount to
$1 000 000- $30 000 000, excluding personal assets and property.

ICO- Initial Coin Offering dis a form of attracting investment through selling to
an investor a fixe d amount of new cryptocurrency received by single or accelerated
emission.

Initial verification Due Diligence is a complex of checks carried out at the
moment of clientd&s registration in the syst

KYG Know Your Client 0 is a policy that require financi al organizations to
establish the identity of a client before conducting any operations with him.

Lead generation is a marketing tool aimed to search for potential clients with
certain profiles.

Network effect is a positive effect in economics and busines s that an additional
user of a good or service has on the value of that product to others

PassCoin is a token MultiPass system.

Retro bonus 0 retrospective bonus discount 0 is a price discount paid to a
wholesaler, retailer or final consumer in the end of a specified period in the case the
stipulated conditions are fulfilled.

Smart control is a system of automated regular Due Diligence checks performed
within the framework of MultiPassport project.

Smart Due Diligence is a way to carry out a Due Diligence procedure of client's
verification based on data obtained from Smart Contracts. In fact, it is a complex of
checks performed periodically when the client is logged into system.

Token is a unit of value issued by a private company in the blockchain syste m.

UHNWIs- Ultra high net worth individuals & people whose investment assets
amount to at least $30 000 000, excluding personal assets and property.

Utility token is a token that provides its owner with company's product or service
in the future.



3 Overview of the citizenship market.

Prior to discussing the features of the proposed solution, consider the current state of
the citizenship market emphasizing on ways to acquire citizenship, target audience,
mar ket 6s characteristics and probl ems.

Key ways of acquiring citizenship by investment:
A) Investment visa of a large country with the following citizenship.

Example: EB5 Visa in the US. Investment in a state -approved project that will

create at least 10 jobs and successfully operate within 2 years. On ly after that,

a person will get a citizenship. Purchase of a share in business, bonds or

opartial citizenshipd (obtaining per mane

Pros: legal process, 99% guaranteed result.
Cons: slow (process takes at least 3 years) and very expensive (from $1,5

million)
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Figure 2.1 8 The amount of issued EB-5 visas in the USA
(Source: D.H.S Immigration Yearbook 2005-2015)

B) Purchasing a citizenship of a small country for $200,000 -
$600,000.

Example: it is possible to b uy a passport of the Federation of Saint Kitts and
Nevis for only 6 months since the application submission. Actual cost is higher

than in promotional brochures due to intermediary agencies and legal services

required to obtain a citizenship.
Pros: legal process, 99% guaranteed result, up to 6 months.
Cons: expensive (minimum actual level equals to 200 000 USD)
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Figure 2.2 8 The amount of citizenships sold in the Federation of Saint Kitts and Nevis

(Source: Prime Ministerds report)

4 Target audience.

Target audience of a citizenship market is individuals with capital that allows making
one-time payment in the amount of $200000 -$500 000O0. Let 6s |
data to assess the market size.
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Figure 2.3 dDistribution of people according to volume of po ssessions in 2014
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(wealthinsight.com).

5 Assessment of a population dynamics in target audience.

According to WORLD ULTRA WEALTH REPORT 2017, WEAKTRTE. LTD data:

North America
South America
Europe

Middle East
Africa
Oceania

Asia

Total:

2013 2017 2013->2017 %
70485 81700 11215 16%
14150 6850 -7300 -52%
58065 64370 6305 11%

5300 8380 3080 58%

2775 2170 -605 -22%

3955 3130 -825 -21%
44505 59850 15345 34%

199235 | 226450 27215 14%

The following patterns are obvious:

6 Total number is growing d espite the fact that the number of HWNI and

UHWNI is decreasing yearly in some regions.

6 Inflow of population in Europe and the US despite the existence of a backflow
(Peter Thiel is a New Zealand citizen)




5.1 Expansion of the target audience by reducing the e  ntrance barrier

Citizenship by subscription involves a change in the entrance payment: a user
becomes a client and pays approximately $30 000 annually during 5 years instead of a
one-time payment of $200 000.
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Figure 2.4. The existing distribution of pa yments by years
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Figure 2.5, Distribution of payments by years

Figure 2.5 represents a calculated model using the amount of $150 000 that a client
should pay in the first 5 years. It is a reference model f or calculations. Average payment
in first 5 years is $30.000 annually, then - $15.000 annually. 5 years period is chosen
due to an average period of obtaining a permanent residence in the European countries
or Canada (read details in Kristin Surak /IMC -RP2016/3).

Cash flow generated by the subscription system is comparable to a one -time full
payment : after 3 years of systembOs operatio

The approach of decreasing the value of money over time (discounting) is used in  the
calculations. This parameter influences the initial payment: in fact, we make it in a
way that it would be equal to the residual amount when signing. Thus, we calculate
the discounted flow of subscription based on the discount rate of 10% (inflation +
average credit rate). In case of subscription model, we will also take into account the
dropout rate from year to year and annual Due Diligence verification procedure. You
can read more details in the business plan.

The graph was made without taking into account the audience growth, when due to
reduction of entry threshold HWNI (rich people with more than $1,000,000 of personal
assets) become the projectds audience as WwWEe
times bigger than Ultra HWNI (ultra -rich).
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Cost reduction allows solving new problems:
1. "Multipassport" for travelers & purchase of citizenship for savings on visas.
2. Purchase of citizenship for top -managers and experts of large companies for the
period of their work.
3. Citizenship for the period of obtaining permanent residence in another country
(optimization of the existing schemes).
4. International students taking non full -time education

Besides, this approach captures 0ol dé6 UHNWI
move to a cheaper offer.

5.2 Expansion of the target audience by using cryptocurrency

Anyone who owned cryptocurrency in amount of $10 several years ago is now a
multimillionaire. And he fairly earned this money using just his home computer.
Forecast of cryptocurrency market volume accordin g to expert estimates is
$200,000,000,000 in 2018. At the same time, there is no working scheme for selling
citizenship for cryptocurrency:
1. Inmost cases, it is not possible to justify the origin of money which makes passing
American Due Diligence not available.
2. Money exchange is made on nonregulated P2P stock exchanges creating
verification issues.

All existing precedents of citizenship by investment in cryptocurrency were carried out
virtually in the manual mode.

Final goal of the project is replacin g dollars for initial investment in citizenship for
countries where its circulation is difficult (China, Zimbabwe).

6 Key market audience.

Analysis of o0Citizenship by investmento pro
information:
6 China is the main supplier of investors to all the economies of this market.
60 China is the main market for c¢citizenship by inv
0 Out of all Eb-5 visas issued by the US, 85% are for Chinese citizens.
0 This number equals 76% in Portugal (according to the Portuguese ministry of foreign affairs)



0 70% for Dominican countries (closed data)
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Sources: US Citizenship and Immigration Services, Rosen Consulting Group

Figure 2. Turnover of the US citizenship market and migration services, according to Rosen
Consulting Group.

Target audience motivation.

Chinaf restrictions on personal movement, lack of capital freedom, pressure
on business, environment, expensive education.

USAM extraterritorial taxes and their amount, political risks.

Russia and the CIS, Brazilii political risks, restrictions on personal movement,
lack of capital freedom, pressure on business.

Arab and African countries fi revolutions, inability to have business/live/save
money, problems with movements around the world.
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NOTE: the number of the US citizens willing to obtain New Zealand citizenship has
grown by 70% per 12 weeks after Donald Trump was elected as the US President
(Associated Press).

Key characteristics of the citizenship market.

6 The market gradually enters the competition: current operators offer discounts
and promotions for existing programs.

6 Channels of obtaining cit izenship in other countries are closing (or already
closed). Uniform banking standards, AML, KYC etc. Destroy them by
legalization of citizenship purchase. The future of the market lies within
transparent and fair deals.

6 Economic and political crises do n ot affect the market but serve as an

accelerator (such issues stimulate the migration processes).



6 Most of the programs operate on the basis of a fill pre -payment. This is the
main reason why target audience includes UHNWI, which is significantly
narrows the audience and limits the market.

NOTE: According to expert estimates, the volume of a legal citizenship market (by

investment) totaled in more than $ 24 billion in 2016. Data is obtained from budget
reports on | ocal oOcitizenshivpshsesoi pvegt menst
take into account indirect instruments of acquiring citizenship (such as personal

property purchase or corporate investment activity).

7 RoadMap of the project: from agency that sells citizenship
by investment to crediting in  cryptocurrency.

| mpl ement ati on of the o0citi zen-twimgmloby sub
the project. Execution of the project is divided into specific milestones; each of them
allows the fully functioning of the project and the ability to solve cli entds probl e

8 Stage 0O: Current market conditions.

The operating principle of selling citizenship agencies can be illustrated by the
following scheme:

Surcharge to Receiving

the persona e
bank account citizenship

Due

Client Agency Diligence State Client

[ 1-3months | | 1 manth 1-3 months

Scheme 0.1. The operating principle of o0citizen

Internal work structure is slightly different. The basic principle is presented
below and can be adjusted to a particular situation in any country.

e |
Client Agency State Diligenc State Client
.I, =]
ML se ] [Lse —{ se |
§,€
Scheme 0. 2. I nternal operating principle of o0citize
Inndepth clientds vigence)isiarcimportaot issué¢. Dis earridal

out by detective agencies accredited in the seller state. They assess the origins of

money and property belonging to a citizen, his relations, work places and reputation.

It allows eliminating almost allrisks possi bl e within the framew
i nvest ment 6 system.

Main features of an existing system:



1. The client has no rights or opportunities to interact with a host country directly,
only through o0licensed agencieso.

2. The customer of Due Diligence is a host country. Thus, neither client nor agency

can influence this process.

The client loses money in case of failure to pass Due Diligence.

Limited market. The current system does not allow becoming market

participants due to the large amount of poten tial clients.

5. Expensive: at present, only audiences close to UNHWI can afford such

hw

investment.
6. Inability to acquire benefits of a particular citizenship for a short period of time.
7. ltis not possible to use cryptocurrency for full or partial investment. It requires

complex agreements and data verification with both banks conducting AML and
KYC, and companies carrying out Due Diligence procedures.

8. Increasing complexity of funds withdrawal for China citizens from traditional
currency into the operating cur rency of the system (not more than $50 000 per
year).

I't i s important to note the increasing comp
framework. Market participants mark the percentage growth of problems related to

dollar payments for clients s uccessfully passed all checks. In some cases, money
oOhangso6 on additional compliance control f ¢
get rejected in the operation by American intermediary banks.

It is needed to be clarified that when making any transact ion in dollars in these
jurisdictions (in which citizenship is sold), payment goes through an American
intermediary bank conducting compliance control. This bank can decide to freeze
money or even reject the payment. In fact, this is an off -system control over sale of
citizenships by the USA.

Abovementioned factors slow down the market, hinder its development and,
consequently, reduce turnover and profitability.

To sum up the information presented in the overview, it is important to note
that the citizenshi p market is a growing market with high turnover; however, it faces
a number of specific issues.

The best solution for eliminating or reducing the negative effect of these issues
is MultiPass platform.



8.1 Stage 1: agency selling citizenships in cryptocurren cy (BTC, ETH)

Transition to this system is possible through simultaneous solution of the problem
of KYC and AML in a bankrecipient along with collaboration with Due Diligence
agencies.

For client the operating principle is similar to the one currently exi  sting on the
market:

a

Cliont — "Te — su ptigence Client
1-3 months [ T month ] [ 1-3 months |
Scheme 1.1 The operating principle of o0c
cryptocurrency for a client.

In fact, there is one additional step: intermediary partner bank in which we create an
amount of funds necessary for the system.
The origin of clientds crypto assets is
citizenship by investment in cryptocurrency. In normal world without cryptocurrencies,
it is one of the main tasks of banking structure to monitor sources of funds, lega lity of
their origin etc. AIlI of this creates a oOhi
to justify the origins of all funds and to use services.
Blockchain solves most of the problems:

1. Creation of independent <cl i ghtoddatachaer at i

and confirming the availability of documents at the moment.

2. Inability to change account operation history.

3. Opportunity to integrate third -party services to remove unnecessary checks. E.g.,

instead of rent collateral it is possible to p rovide solvency certificate.

4. Client can provide information to third -party agencies by himself (optional).
Nevertheless, within the framework of our system not every issue can be solved by the
blockchain:

1. Verification of provided documents authenticity.

2. Verification of provided documents completeness.

3. Checking for other wallets and funds.

System is designed according to the continuous development principle; thus, sub -
systems not implemented at this stage will be realized subsequently.

At the first stage of MultiPassport we are going to implement two basic elements:
PassChain platform and a method of investment in citizenship in the MultiPassport
system.

1.1 PassChain platform : basic level

Problem Statement.

To develop a system that will integ rate automatic and systematic confirmation of the
origins of funds placed in the crypto wall

can be used for verification procedures necessary to obtain a citizenship by investment.



PassChain platform monitorscr ypt o wal |l ets of a client (fi
circuit).

MuttiPassport

I
Block 0 | Encrypted
o e 1 docs.0
PASS ETH BTN PASS: . puwuas < Value scanner 1 :
/ Block .1 .

No Changes detected

Block N ‘ SRR

docs.N

Traction chain Proof chain

PassCoin is linked to a wallet (or wallets) declared by a client that will be monitored
by the system.

Launch of the system.

At the beginning of operation, the MultiPassport Compan y checks a wallet for

i nvol vement i n shadow and il l egal activiti
scoring models of banks and insurance companies and adapted to digital age).

If check is successfully passed (wallets contain cryptocurrency with verifie d origins),

then documents are encrypted by a key known only to a client, and stored in the
blockchain.

The first block of a new user holds i nfor m:
crypto assets, which are marked as verified. It also contains a reference to a hash of
documents provided by the client.

I f a considerable part of <clientds operat.
chain, then it is necessary to start with a
be verified.
Iterations.

Once in a certain period of time (once in 7 days) PassChain checks the state of wallets

and makes corresponding notes in the blockchain history of events. Depending on
obtained data, PassChain records it on one of the corresponding acc ess levels (Verify,
Light, Deep Trust) and f or ms a noti ficat
MultiPassport.

Functioning conditions :
1. PassCoin should have at least 10% out of the amount it controls.
2. PassCoinis an internal fuel of PassChain platform: PassChain operations need some
amount of PassCoin to carry out control over the state of cryptocurrency wallets.
3. There is no additional fees for control over a wallet with the internal
cryptocurrency.

Disclaimer
0 MultiPassport Company does not store user documents in the clear text, only a
hash of documents provided by the client (an encrypted identifier that cannot be
substituted).



0 MultiPassport Company cannot verify and guarantee the legal origin of the
documents. The company©6s dffagktocosesporaingl i n k
documents. MultiPassport and contractors can then request extended
confirmations from a client such as the fact of taxes payment, certificates etc.

Benefits for the internal currency owners.
1. The system ceases working upon cancdlation of tokens. Thus, tokens will be used
during the whole period of platform existence.
2. If a user wishes to preserve a wallet (to leave a verified wallet for a long period
and used it afterwards), it is more profitable to transfer its contents into Pas  sCoin.
3. Agency fee (retro bonus) after purchase of citizenship is paid in the internal
currency increasing its turnover in the free market. Agencies are interested in
this since at this stage there is a rise in the cash -back by 15% of the dollar value
in case of direct purchase reaching 25% (10+15).

1.2 Citizenship by investment in the MultiPassport system

The internal cryptocurrency Pasdoin is a Utility token that is sold in accordance with
SAFT agreement using a third party KYC/AML operator. This makes the procedure of
citizenship by investment much easier: we practically make a Buy Back payment in the
internal currency from the fund. It allows reducing risks for both a client and company
due to the use of verified crypto finances. It also allows ust o0 provide our clients with
cash-back discount in internal cryptocurrency.

For a client, scheme remains simple and transparent:

Full amount New
depositing in

Passing the Due
Ciligence

- MultiPassport RS Due :
Client (fund) Bt Diligence Client Bonus
1-2 maonths | 1 month | [ 1-3 months ]
Scheme 1.1. The operating principle of ocitizenship

(PassCoin) for a client

Internal operation of the system is simple as well.

| |
5 MultiPassport i Due MultiPassport 3
9} ., Bank 3 i
Client (fund) State Dil. State (fund) Client Agency
| 5,€ '—>| 5,€ | Passtein PassCoin PassColn

et

Scheme 1.2. Payment for citizenship in internal cryptocurrency PassCoin, internal operation

Consider the system from the internal business processes point of view.

MultiPassport Company creates supply for acquiring a citizenship in PassCoin based on
the current token price. The offer exists in the form of an investment call and is limited

in time. When the time period of the offer is over, the cost of a cell is calculated again
according to PassCoin exchange rate. The new offer is then released to the market.
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Scheme 1.3. Main internal business processes.

Financial model provides more detail regarding sustainability and behavior of the
system in case of different growth indicators.

Features of the client cycle.

1.
2.

3.

Client can use internal currency only to purchase an investment cell.
Clientds crypto assets are subject f
their origin according to PassChain data.

Account can exist and be controlled in any ¢ ryptocurrency on the wallet verified
by PassChain, and can be transferred to internal currency right before investing.

. When investing currency, MultiPassport fund can make a request to clarify

documents confirming deposi ti ihgswithsimpgfy
passing Due Diligence verification procedures.

. The use of PassChain allows clarifying documents without losing the verification

of actions, since the system links the date of changes in the wallet state to funds
receipt in the system.

. MultiPassport allows confirming fixed assets of the client to verify the legality of

their origin.

The system is designed in a way so that it can be used by external agents trusted by
the client.
Client has access keys for three levels in order to provid e assets data to external
counterparties. These keys are:

1 Verify Key dverification by the last block in the system;

1 Light Key dverification by the history of block changes (Traction);

1 Deep Trust Key ddisclosure of documents (possible with the personal key of the

user).

r

n i



Each key provides access to a level of same name. These levels differ in the amount of
information available for the counterparty:

1. Verify.
This is the upper level proving hash response to a customer -scoring request in one
of the inte rnational systems. This element effectively supplements such systems
as Civic or SelfKey, though they do not
PassChain. In fact, it is an independent verifier able to confirm the existence of a
clientand hiscertain oqual i tydé | evel

2. Light.
Provides more extended information da quantitative assessment of the assets
without data disclosure (for example, value of assets). It solves overdraft issue
as well as clientds access t othautemoneyor e s .
car rental based on verification only since he has a confirmed asset providing
insurance for other parties.

3. Deep Trust.
This protocol allows getting deeper under
It does not disclose data on what the customer owns but reveals his scoring history.
This access level is necessary for banks and host countries.

In all cases, data disclosure is possible only with the permission of the user!

1.3 Consumption points

This information will be used in the f ollowing systems:
1. Citizenship.
2. Verification:
a. Blockchain start-ups: Civic, SelfKey etc.
3. Banking services:
a.cQualify investoré confirmation.
b. Reliability discounts or scoring improvement.
4. Interbank services:
a. Blockchainstart-ups, f or whi c h tatioais anlimpertartidsse: g u a |
LAToken Bankex etc.
b. Microcredit.
c. Customer factoring.
d. Indulgence.
5. Rent:
a. Real estate rental pledge.
b. Car rental pledge.
c. Luxury goods rental (yachts, charters etc.) pledge.
6. Discount and promotional services:
a. User verification inc reases his value for a company providing a discount.

All the above mentioned enhances the value of the internal currency and its use -case
consumption.

Additional benefits of MultiPassport for a client:
1. 0One windowO operating pmnitiodsi pustobmert e



2. Standard interaction scheme adjusting fo
outer shell.

3. MultiPassport provides with the opportunity to pay in cryptocurrency and
correlate KYC/AML payment with Due Diligence system to ensure that the
application will pass further.

4. Operator countries and licensed agents do not work directly with clients, thus
MultiPassport becomes an exclusive cryptocurrency actor for all participants of
the system.

8.2 Stage 2: Launch of constant workflow in China

After test sales during the first stage, the options for launching constant workflow
in China are being selected. Contracts with suppliers, referrals and other partners are
being concluded.

8.3 Stage 3: Start of sales in 10 key countries

The system is scaled to several countries:
1. Argentina
2. South Africa
3. Russia
4. Ukraine
5. Vietnam
6. Malaysia
7. Zimbabwe
8. Brazil

9. Uruguay

10.Belarus



8.4 Stage 4: sale of citizenship by the mortgage.

Method 1: By fiat currency

Key difference is mandatory participation of creditor bank that provid es the
necessary amount of money in exchange for pledged assets. Assets not related to the
crypto world such as classic currencies or property in any country can be considered as
collateral. For example, two flats in the center of Shanghai city will be suf ficient for
collateral and there is no need to sell them to obtain money.

Pazzing the Due T he client
piligence s in fiat

=
citizenship

: 3 Due .
MultiPassport :ﬁ.‘.k AYINEnNs
Client Passy I Ditipanca Client Payment

[ 1-Emonth | [ 1 month ] [ 1-3 months ] [ Per year |

Scheme 2.1-The operating principle of ocitizen
agency for a client.
For a client, this scheme is similar to the previous ones since it involves a p artner
banks; there are obligatory annual payments as well.

{:hel-l-t MuttiPacsport Bank S{ate i Due State Client Bank
Diligence
| §,€ l—"l 5,E | Srirat - 5.€

PAYFREE

Scheme22-The operating principle of an agency sellin
mortgage, internal structure of the system

It is important to notice that simplified Due Diligence ve rification process is integrated
into every payment allowing raising the issue of citizenship abolition due to credit
history deterioration in case of non -payment.

The second stage is launched independently of the first one, though first stage has more
priority since this niche is more relevant for investors.



Method 2: By internal cryptocurrency PassCoin

Passing the

Due Diligenoe
i Due Client Smart
Client MultiPazzpart Bank Diligence S Sy Bonus
iameats ] | T month ] T -3 monthe T I T ]
Scheme 3.1-The operating principle of an agency selling

in the internal cryptocurrency for a client

The final scheme differs from the second stage by adding centralized exchange
of cryptocurrency on fiat money to use it as a collateral.

multipassport Due Client Smart Smart Multipasspo
Due Diligence Payments (fund)

Client (fund) Bank State Dil. State
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Scheme 3.2.16Schematic operational diagram of an agency s
mortgage in the int ernal cryptocurrency

The same scheme is used when depositing money into a bank account for annual
payment. This type of operations will be optimized through smart contracts taking into
account the internal inspection rules.

The system as well provides control over the assets operating through blockchain

(0tokenizeddé assets). I n other words, this
of the countries through blockchain that can be controlled and monitored by blockchain
itself. This will signific ant |y i ncrease the oquality of c

automatic Due Diligence checks (smart control).
At this stage, the system is performing the following functions:
1. Verification of transactions between wallets and cryptocurrencies.
2. Verification of a wall etds owner
3. Building a money transfer chain without any intermediaries.
4. Minimization of a volatility impact on the amount of deposited money.



8.5 Schematic operational diagrams of the system selling citizenship by
the mortgage in the internal ¢ ryptocurrency:
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86 St age 5: |l ntegratioaiob &l pckehaenoPa:

The main goal of this stage is to build a blockchain that will describe assets of the

client willing to join the o0citizenship by
system.

This blockchain holds the information regarding property movabl es, anc
assets that wupdates at regular periods (eve
scoring index (clientds quality and his cre

data sequent is private and controlled by the clie nt.
Such instantaneous description allows connecting the client to the services at a new
level. For example, yacht rental, opening new bank accounts become easier. Constant
monitoring of customers will as well provide with the opportunity to implement
ocitizenship by subscriptioné.
Consider the configuration of this network.
This blockchain allows:
1. Tracking a citizends assets and wealth i
of changes in these parameters.
2. Storing and providing anonymous and directive information divided by access
levels set by the citizen.
3. Maintaining the simplicity of private blockchain data access and its outputting in
accordance with the level of access.
Citizen has the following customer journey:

r

: M Start Smart ey
Client vuitiPassport Sue Diligance N

Client does not take par t in the internal processes of the system.

Consider the process in more details:
1. Information on all assets of the client is recorded at the moment of first appeal
to the agency. The implementation scheme is provided below.
2. After that, the initial Due Dilig ence verification process takes place dthe first
bearing unit is being created.
3. Constant private control over a citizent
this verification.
4. The following checks are carried out through Auto SmartControl 9 system
monitors the assets, which the client has fixed.
5. Client has access keys for three levels in order to provide assets data to external
counterparties. These keys are:
Verify Key
Light Key
Deep Trust Key

O¢« O¢« O«

Each key provides access to a level of same name. Theselevels differ in the amount of
information available for the counterparty. Basic key description is provided in the
Stage 1 section above.

Consider how the system works.
1. Client contacts MultiPassport.
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2. System divides cl iegariesdrenteadsasdédackensd. i nt o

: i 4—-—'-""'_-_._._._._-_- MultiPassport
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3. Frontend is real assets: money, bank accounts, flats and other property.
Backend is anything described (and monitored) through blockchain
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4. Real assets are modified over time:
a. Blockchainization is a description through distributed registries (e.g., for
real estate).
b. Tokenization is attaching them to platforms for attracting external funds
or co-ownership (LA token, Bankex).

CI_]E[‘]t l:l]Eﬁt 4—-—'—""'_'_'_._._._-_- MultiPassport
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5. At the same time, assets described in the blockchain (e.g., flats) can be monitored
and stored by special contractors of the company through notifying smart contracts
(Auto SmartControl). They do not know the client since data is encrypted by
MultiPassport. Smart Due Diligence implemented within the framework of
MultiPassport partners cannot share data regarding what a citizen owns; and Auto
SmartControl is an open source code allowing crypto society easily track changes in
it. It cannot be privately substituted.

t

wWo



i . '_______-—-' MuiltiPassport
Clent Cle\—— -

i

smart
Duse Diligence

6. Thus, Smart Due Diligence transfers encrypted data. This allows the system to
reduce the risks of accidental leakage of personal information
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7. Mul ti Passport choldse the <circuit of the
encrypted and recorded in a separate block.
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8. Data is recorded to a private blockchain describing a citizen and ca nnot be
compromised or replaced. There is a periodical verification process.
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9. External companies can be connected to the blockchain using an external protocol

of information exchange with different levels of access:
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instart
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10. Verification is the minimum access level.

Client
Aronbeed

T 3
RN

Assets are
digitized and
tokenized for
instant
monftoring

Dwe Diligence

APl Assets
ChainCore
Assets
ChainCore
gt R
stding; Aldety;
________________________ — tracticn..
conta
‘____,_._—-""" MultiPassport : Learing. ety
-______,_._——"" ................. { Lraction...
L 3
i PR 1 . R
i SEEFNgE, ASE0Es,
| traction..
I .
: ¥
i 1w N
. I seoring, ety
. | -
i Scoring, I LEAChIONL:
| encryption
, Ll
L I
: |
|
| Smart I
| Due Diligence I
|
____________________________ I
Civic,
selfkey, ..
Can werify
hash, approve
action or
citizenship
Merify Rey
APl Assets
ChainCone
Assets
—
ChainCore
gt 1 P R E
Searing. assets,
_________________________ -—= traction..
I ot
. | .
| 5 MauiltiPassport SEAFNG. ALSETs,
. Client ~——— 1 ™" ; e
| bachand h AR
1 SCOFGE. AR,
I traction..
1
! ¥
! St
| J Stiving, asiets;
h Scoring, I prackion:;
: encryption :
: I
i Smart :
I
1
I



11.Light access level.
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12.Deep Trust level provides the full access.
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13.0Citi zenship by subscriptiond will opera
constant control over <citizends tracking
level of reli ability.
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87 Stage 6: c¢Citizenship by subscription:i

Citizenship by subscription is a system with a private cryptogram implemented in it.
The cryptogram includes:
1. Client;
2. Clientds assets entered into the syst
blockchain-component;
3. Company conducting Due Diligence and constant system monitoring;
4. MultiPassport da system keeping an information circuit of the client and
supervising the agreements execution.
The operating principle of c¢citizenship by
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Scheme 41. Internal structure

PassCoin is a Utility token in the circuit dsocal | ed systemds oO0gaso.
Personal identifier of blockchain verification (virtual blockchain passport) can be
implemented into the system in the future.

MultiPassport platform.

By the Stage 6, MultiPassport platform will have:
1. Partner companies, operating through PassChain blockchain.
2. Jurisdictions selling citizenships.
3. Investors and wealthy clients that are/were using the service.
4. Banking structures.

The next development stage is the creation of a single platform that brings together
B2C and B2B tasks.

On one hand, it will focus on creating the
participants; on the other hand, it will ensure the usability of the services by
MultiPassport partners.

The project audience is of the main value since it includes the wealthiest people and
companies that serve them.

9 Advantages of blockchain for MultiPass

Blockchain features are used to obtain the following benefits from decentralized
technologies:
On first stages
1. Allowing operator country to verify source of funds without banking
infrastructure.



2. Allowing to get round the restrictions on national currency withdrawal (see
more details below).

3. Anonymous and safe method of money and currency transition allowing to
avoid losses and data leakage

On later stages (citizenship by subscription):
1. Opportunity to implement oOcitizenship by
2. Automatic control over compliance with payment terms and conditions by both
parties.
3. Blockchain is necessary to prevent corruption components and acts as a
guarantor of obligations fulfilment under smart contract by all parties.
4. Keeping the history of citizenship and payments.

10 Advantages of cryptocurrency for MultiPass

Some countries have restrictions on money withdrawal from the country as well as
on large banking transactions. For example, individual in China does not have the
right to purchase more than $ 50 000 per year; there are significant restrictions
for legal entities as well. There is no possibility to aggregate fiat money abroad.

ets are not rel ated to

Cryptocurrency I
i fie he otransitiondé of a pers

wa
This simpl s t
Among other things, it is possible to ease up the exec ution of smart contracts and
to make transactions more transparent due to the use of cryptocurrency. It is
highly important since the state needs may require quite complex smart contract.

Internal cryptocurrency will become a guarantor of data transition a nonymity.

At the same time, for citizens of China the process of buying a citizenship is even
easier in cryptocurrency than in dollars.

1. Sale or exchange of an asset from local currency to PassCoin with
confirmation (e.g., barter agreement).

2. Providing documents confirming the origins of PassCoin to MultiPassport and
the creation of a wallet with positive history.

3. Purchase of an investment cell after a request to MultiPassport fund.

4. Investment and transition to obtaining a citizenship.

5. Receiving cashback and sale of PassCoin on the stock exchange or to another
citizen.

11 Crowdsale

To guarantee the execution of tasks regarding the establishment of the company as
well as to eliminate risks related to ICO intermediaries, we introduce cascade of ICO
stages. Crowdsale includes 7 stages; each stage is separated from the rest by a set of
actions that we must do to reach the next round. Each block has the key action. All
actions are performed simultaneously; however, only the goal progress will bring the
opportunity to go to the next round.



At the moment, the timing of each round is determined with a minimum time gap of
three weeks. This is the minimum time gap between rounds that can be increased

according to the progress of the system.

12 Reasons for ICO

6 Funds collected through ICO immediately become full or partial payments for a
product. It is possible to pay for a part of citizenship with discount, investing in

ICO.

6 Possi bil to get

ity

free initial

promoti o

the importance of t he topic and real tasks that it solves for ICO investors.
6 Intersection of the investor and target audiences: investors are current or

potential clients of the program.

6 Accordance of project features with the crypto society paradigms:
decentralization, reli ability, transparency, anonymity. It allows finding support
on ICO sites since they are under scrutiny of crypto society.

13 Main events of ICQO

Each stage provides different opportunities and ways of investment. SAFT is the
main tool of MultiPassport as it is the most reliable and secure (for investors) way

to protect investment.

Joken Presate {via SAEL)

Private {fiat):Sale

Token Sale {uia echange or platforem)

Privatebale
GO Round: O Round:2 O Round 3 IO Ronnd: 4 IO Round: 5
Platform launch |_
Buy future tokens via memorandum
Buy via cor
rypto -»
Contract for Citizenship by investment
without tokens (direct invest)
Buy via SAFT Buy via platform {token sale)

Figure 9.1 - ICO implementation stages and investment opportunities

Private Sale & First round of ICO

We configure the system before the first round.

a. Development and integration of the most vital elements of PassChain to

use in the system.
b. Advisors/legal system contractors



0o

Preliminary agreements with banks to use such system (acceptance of
i ndividual s cryptocurrency)
Identification of token key parameters
Design of infrastructu re for convenient investing
PR/marketing campaign for maximum reach of the targeted audience
Handl i ng of docusteattesd fiomt edrcd d teindn s
1) Choose the documentation system
2) Sign contracts with intermediary banks
3) Sign contracts with detective agenc ies
At this stage, we conduct series of meetings with diplomatic missions of key countries
for system verification. System is ready to sell test citizenship through
cryptocurrency.

@~oo



13.1 Results of the first round of ICO

Sale of test citizenships through cryp tocurrency.

Main tasks after the second round are defin
i nternational communityao. Signing of agreen
countries for final system verification.

13.2 Results of the second round of ICO

Third round of ICO

The result of this round is the statement:
We choose the key country that is ready to be fully integrated into the system based

on the distribution of token sales and requests of the potential investors. F irst clients
obtain new citizenship.

13.3 Results of the third round of ICO

¢clnclude the rest of the worldé is the mott
can use the system after this round. The final round goes after this one, followed by

the final tok ens freezing.

13.4 Results of the fourth round of ICO

First stage of transition to crediting.

13.5 The fifth round of ICO

The last opportunity to buy the internal cryptocurrency PassCoin with
discount

Toker Presale I:‘\"iR SAFET) Token Sales sxchabge tplatiaim)
Private {fiat) Sale
Private:Sale

JEO Round 3 00 Round 2 EE Roind: 3 O Rotind 4 EERaund 5

| Platiorm Launch L

Figure 9.2 6St ages of companyds actions

13.6 Crowdsale details

Currencies that are accepted for payments:
At the first stage (Private 1CO), we accept Ethereum, Bitcoin, euro, dollar.
Fiat currencies are invested solely after personal agreements are reached.

The system provides for KYC. Its final parameters will be de termined in accordance
with legal requirements at the time when round takes place.

13.7 Key features of the system:

1. Frozen currency with the rate depending on the ICO results.



2. Built-in self-regulation parameters are integrated into the system (next
p er i o ds@nsptioa ceiling)
3. Escrow tasks are allocated to the crowdsale structure and implemented by
investors themselves.
4. System is provided with ¢client mininge:
emission of new frozen shares to the market.
5. The system is dedgned in such a way that the maximum profit will be obtained
after a few years of successful operation.

13.8 Special conditions.

Investment priority is given to the investors from the white  -list.

It is possible to get on the list exclusively after personalme et i ng wi t h compa
representatives.

At the early stages, special conditions of
possible.

14 Tokens operating principle

According to SAFT agreement, tokens will operate within the system only after its
official launch. Until this moment, each investor is waiting for the official start. Investor
gets tokens that are already a part of the system and ready for use at the time of
launch, without any additional actions.

The cycle of tokens circulation in the system will start  after its launch.
Tokan:Presale (via SAET) Joboer: Sale: naa axchangs o plattorm)

Private Sate

etk Round:1 o Round 2 o Round:3 e Roumd: 4 ek Roimnd:5

Platform launch |

nvest KV CaAML % SR receme
5

Client by partner SAFT wailt tokon \ Trade
Extarnal SAFT N S \

Platform
normal zale

Figure 10.1 d The operating principle of tokens since investment until the permanent scheme



15 Token economy

Economics is the main section of our project: market in which we are going to
operate is $ 20 billion per year. That is why it is important to establish correct
fundamental principles, which will make the project an industrial standard.

Two fundamental forces will serve as a basis: market movement that will drive
the project, and financial motivation of the company that is intere  sted in the
growth of money volume of tokens.

1. Increased token security. Token is a Utility and ensures the use of the system on
special conditions. On pre -sale stages, SAFT technology will be used which is the
most secure way to introduce new cryptocurren cy into exchangers.

2. Cost of the token is not fixed; it is regulated by the supply and demand on the
market. 1 Pass = $1. Several basic principles are set up while launching an internal
currency:

~

0 There are pessimistic and optimistic forecasts of interna | currency use. The
issue of tokens is done in accordance with the pessimistic scenario; such
approach will not oversaturate the market in the early stages. Least, the
cost of token will remain unchanged; in other cases, there will be rise in
the cost of t oken, meeting the needs by increasing the volume of money.
The expected growth of the token cost is 25 -50% per year in optimistic
scenario (excluding discounts at ICO stages).

Minimum volume of issue will positively affect the company: it will help to
avoid ooverinvestmento.

Most of the tokens will be frozen for the next 5 years

Financi al mo d e | regul ates the quantity
System has successfully passed computational stability checks concerning
medium and high token cost growth.

O«

Q¢ O¢« O«

15.1 Advantages of the PassCoin token for investors:

0 Large internal cryptocurrency turnover: more than $200 million since the 2nd
year of system operation due to the market size (more than $24 billion in
2016).

Payment of agency fees (retro bonuses) and discounts (cash-back) for clients

in the internal currency only.

0 Opportunity to use internal cryptocurrency for citizenship payment without
dollars; local exchange in any currency.

O«

O Large amounts in the exchangers to meet
a large average check per one operation.

O Cryptocurrency is used already in the f|

0 The greatest number of exchangers in all countries due to SAFT + utility
combination.

0 PassCoin will be legalized in SEC due to SAFT use and willbecome a legal
payment tool in any country.

0 Wide opportunities to use token in partner businesses or for personal

purposes.



15.2 Advantages of the PassCoin token for future MultiPassport clients:

Cost of the cryptocurrency is secured by demand. Cryptocur rency quotations
are unstable: there are constant ups and downs. Such bounces may create certain
inconvenience in case of a payment in cryptocurrency. Own cryptocurrency tied to
a demand for specific services and their cost has no such drawbacks.

Self-regulation of the internal currency is done in accordance with law of supply
and demand: if the cost is decreasing, potential clients will buy it for savings
limiting its further decline. Large amount of the real trade on the market generated

by cash-back and agency fees makes exchange rate fluctuations smoother compared
to currencies not used in real transactions.

6 Token provides a client with the opportunity to use the system with a significant
discount. In case of transactions with internal currency, payme nt is 15% lower
than in any other currency due to the cash -back system.

For example, for the payment amounts to $300 000, the discount will be $45 000.
Value is not tied to the quantity of tokens, only to their monetary value. In other
words, if the token price is rising by 30% annually, a person will spend $34 326
for purchase instead of $52 500 if paid in dollars.

6 Tokens allow creating simple cash-back without additional costs: after
completion of the contract and acquiring a passport, a citizen (thath as paid
by PassCoin) will have this amount in his wallet. He then can sell it on the
stock exchange or directly to another client.

6 The same principle goes with agencies: after selling 30 citizenships, they
gain additional profit amounts to $7,200,000 (in ¢ ase of payment with
internal currency) excluding token growth, and $9,360,000 in case of 30%
annual growth rate of PassCoin. These tokens are constantly emerging on the
stock exchange or are sold directly to new clients.

6 High revenue per one client. Consequently, high level of internal currency

consumption stimulates speculative interest amongst market participants

15.3 Total amount of issued tokens

Our system deals with a citizenship, which is bought for many years ahead.
Thus, we believe that the system with a 10-years cycle is sustainable. That is why
in the initial period of time we issue the amount of tokens that will be used in the
system in 10 years. According to calculations made in the business model, total
amount will be equal to 2 105 194 277 PASS tokes, some of which will be released
on the primary sales.

15.4 The amount of tokens issued for ICO

On the primary sales, the amount of tokens will be issued taking into account
a 5 years period. This will bring actual clients into the system, which will use tok  ens
from the first months of system existence.

15.5 ICO sales volumes
According to the consumption forecasts, to reach the normal level of system

functioning in the first year, it is necessary to issue 56 035 125 tokens. Total
number of tokens will be 454 422 538.



Distribution of tokens during ICO rounds

1 round of ICO

56 035 125 PassCoin

2 round of ICO

+69 658 181 PassCoin

3 round of ICO

+86 569 558 PassCoin

4 round of ICO

+107 896 866 PassCoin

5 round of ICO

+134 262 809 PassCoin

During the Private ICO round the amount of tokens is not standardized and will be
subtracted from volumes of those rounds interesting for investors.

15.6 Sales targets for ICO

6 Minimum level (soft cap) $3 900 300 is set for the first ICO round. The next
rounds go without soft cap. | n this case, a system for attracting clients will
be launched, and the functioning of the system will be ensured. Legal
entities will be able to become our partners.

6 Upon reaching the level of $12 403 300, legal entities will be chosen as
subcontractors, which will accelerate the process of system launching.

6 Collecting more than half of Hard Cap of the first round will enable us to

attract 2 countries with different cost of citizenship ($150 000 and $300
000) at the beginning stage of the project. Money will be spent on
establishing diplomatic relations and company staff expansion.

6 Full placement of tokens on ICO will provide us with the opportunity to
increase the diplomatic budget and to make an agreement with at least
four countries of the Caribbean a nd the Pacific region. This will allow
offering the full range of choice opportunities: each jurisdiction has its own

key

features

(family

registration,

o Higher level will be determined before the following rounds.

15.7 PassCoin emission placement.

The percentage of tokens planned for | not more
ICO: than 22%
The percentage of the team 7%

The percentage of the initial investors | 5%

Surplus to be frozen

66%

not less than

All internal currency that was not sold during IC O rounds is to be frozen.
Prohibition on token sale is 6 months. In fact, token sale can be resold in two ICO

rounds.

par e



15.8 Discounts
Within the system framework, we are able to provide discounts based on business
model. Maximum discounts on ICO stem from the fact that we do not gain profit
from this money and do not have marketing spending.

1. Each round decreases starting discount to final value

a. Private sale 825%
b. ICO1-round 618%
c. ICO2-round 814%
d. ICO3-round 610%
e. ICO4-round 08% (if there are tokens left)
f. ICO5-round - 7% (if there are tokens left)

2. Large investors have additional 3% to discount. These conditions are
possible i f agreed with the issuerds not.i
completion of the sale, the issuer manually add tokens to the large investor
account, subtracting them from the following rounds to form a discount with
final conversion. If it is not possible to obtain additional tokens from the
following ICO rounds, other funds are used for this purpose (corporate fund,
team).

Thus, for different types of investors the discount is as follows:

ICO round Large investor | Regular investor
ICO1-round 21 18
ICO2-round 17 14
ICO-3-round 14 11
ICO-4-round 11 8
ICO-5-round 10 7

15.9 Private Sale stage

Large investors (more than $1 million).
Investment opportunities
1. Tokens with discount.
Obtain tokens with 30% discount.
2. Guaranteed citizenship.
Provided with the fixed amount of citizenships, 25% lower than the market
relatively to the final price regardless of the token or cryptocurrency rate.
With the net profit margin of 21%, besides the lack of profit from these
investments, we save on internal expenses (payment of loans, lead generation
etc.).
3. Company®6s minority share.
Can be asubject for the discussion.



Regular investors (up to $ 1 million).
Investment opportunities:

Tokens with discount.

Obtain tokens with 25% discount.

15.10 Finance and credit.

At the present moment, credit interest rate is about 12%. The final value will be

determined by loan term, collateral, currency, credit history of the client and other

related parameters. This value should bring significant income for the bank and at the

same time be |l ower than credit interest rat



LFAQ: Legal issues.
This block is dedicated to answer some of the most frequent legal issues: LFAQ.

Is the purchase of a citizenship legal?

The system of oOcitizenship by investmentod s
it exists for 10 years already. Ci tizenship by investment is possible in more than 10

countries, including the Great Britain and Austria.

How do | arge countries allow O0investment ci
Only a person that has passed a comprehensive verification by a third -party de tective

agency (Due Diligence) can become a citizen. These detective agencies are American
companies that act as guarantors of new wor
assets, relations etc. are a subject for investigation. All risks are carried by th  ese
organizations.

Which banks will work with this system?
At the moment, these are the banks of Caribbean countries. This is due to the existing
agreements and relationships within these countries.

What if the client changes his mind?

After depositi ng the initial funds, their transformation according to the rules as well
as subtraction of agency fees and Due Diligence payment, money remains on your
personal account in dollar equivalent. You can stop the process and keep money on
your personal account. However, you have to make the second part of the payment
within 6 months. After this period, you will have to deposit the first part again.

Is it possible to restore the citizenship?

Restoration of citizenship 0byouttry dhugibyou s a
decide to renounce this citizenship, you can always do the procedure of obtaining the
citizenship of any country again.

Why countries sell their citizenship?

6 Insufficient development of the Caribbean countries economies due to the lack
of own sources of income. Tourism and agriculture are the main items of these
economies, which are not able to fulfill the budget. Devastating storms cause
an enormous damage to the population.

6 The IMF notes that in 2014 income from citizenship by investment amounted to
14% of the Federation of Saint Kitts and Nevis GDP (excluding synergic
economic effect). New program will allow attracting more spare money to
increase the qualit y of life and to improve disaster management in this region.
For example, in September 2017 Irma hurricane caused damage in the amount
of $10 billion to the Caribbean islands.
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